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Current law classifies barge lines and towing vessels as public service properties for purposes of ad valorem taxation.

Proposed law retains current law and moves barge lines and towing vessels from the definition of major movable property to
the definition of other movable property, subject to the same public service property provisions.

Effective with tax years beginning on or after January 1, 2026

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides for the classification of certain marine vessels for purposes of ad valorem taxes
TAX/AD VALOREM TAX

EXPENDITURES

State Gen. Fd.

Agy. Self-Gen.

Ded./Other

Federal Funds

Local Funds

Annual Total

REVENUES

State Gen. Fd.

Agy. Self-Gen.
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Federal Funds

Local Funds
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$0
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$0 $0 $0 $0 $0 $0
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$0 $0 $0 $0 $0 $0

2025-26 2026-27 2027-28 2028-29 2029-30 5 -YEAR TOTAL

OR NO IMPACT LF RV See Note Page 1 of 1
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S & H} 6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S & H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}


