)]

[cBRN Ie)\

11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

HCAHB298 552 3001

HOUSE COMMITTEE AMENDMENTS
2025 Regular Session
Amendments proposed by House Committee on Municipal, Parochial and Cultural Affairs
to Original House Bill No. 298 by Representative Knox

AMENDMENT NO. 1

On page 2, line 9, after "D." and before "As" insert "(1)"

AMENDMENT NO. 2

On page 2, delete lines 21 through 28 in their entirety and delete page 3 in its entirety and
on page 4, delete lines 1 through 7 in their entirety and insert the following:

"3)(2) Any lease with respect to the Convention Center Headquarters Hotel
Project, which means a convention center hotel with a multi-story garage and bridge
connecting the hotel and the south end of the convention center, shall provide for a
payment in lieu of ad valorem taxes by the lessee thereof during the term of such
lease; such payment shall be calculated based on the number of rooms in the
Convention Center Headquarters Hotel Project, multiplied by the average per-room
tax assessment for the prior year of the three hotels that have the highest number of
rooms, that are not the subject of any ad valorem tax exemption, abatement, or other
reduction, and that are located within the area of downtown New Orleans bounded
on the east by Iberville Street, on the west by Calliope Street, on the north by
Claiborne Avenue, and on the south by the Mississippi River, the "base rate". Such
payments shall be in the amounts as follows:

(a) Beginning in the first calendar year after the hotel is open to the public,
a payment equal to forty-five percent of the base rate.

(b) In the second calendar year after the hotel is open to the public, a
payment equal to sixty-five percent of the base rate.

(c) In the third calendar year after the hotel is open to the public, a payment
equal to eighty-five percent of the base rate.

(d) In the fourth calendar year after the hotel is open to the public and
thereafter, a payment equal to one hundred percent of the base rate.

4)(3) In connection with any development by the authority, other than with
respect to the Convention Center Headquarters Hotel Project, that constitutes or
includes a joint project involving a private entity, whether through a lease or other
public-private partnership structure, on land owned by the authority or any other tax
exempt entity, the authority shall use reasonable efforts to require, in the contract of
lease or other agreement, that the private entity pay ad valorem taxes on any
improvements constructed in connection with such development and a payment for
the applicable property calculated and paid as set forth in this Paragraph. However,
in the absence of provision for such payment, the contract of lease or other
agreement shall provide for an annual payment in lieu of ad valorem taxes by the
private entity during the term of such lease or other agreement, such payment to be
in an amount equal to the amount of ad valorem taxes which the private entity would
have been obligated to pay had it been the owner of the property and improvements
during the term of such lease or other agreement. The amount of each annual
payment in lieu of taxes shall be the applicable ad valorem tax rate applied against
the assessed value of the property and improvements, as determined by the parish
assessor; however, if the parish assessor fails or refuses to determine the assessed
value of the property and improvements, the amount of each annual payment in lieu
of taxes shall be the applicable ad valorem tax rate applied against the appraised
value of the property and improvements, as determined by a Member Appraisal
Institute appraiser retained by the authority.

5)(4) Any payment in lieu of ad valorem taxes as provided by this
Subsection shall be paid to the local taxing authorities, through the normal collecting
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agency, and, to the extent they do not in the aggregate exceed the amount of ad
valorem taxes that would be paid if the lessee were the owner, shall constitute
statutory impositions within the meaning of R-=S—47:2128 Title 47 of the Louisiana
Revised Statutes of 1950."

AMENDMENT NO. 3

On page 5, line 10, after "(13)" and before "Except" delete "(a)"

AMENDMENT NO. 4

On page 5, delete lines 26 through 29 in their entirety and on page 6, delete lines 1 through
9 in their entirety
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