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This bill authorizes the conducting of fixed-odds wagering on horse races and creates the Fixed Odds Horse Wagering Purse
Supplement Fund. Proposed measure provides that 5% of the net gaming proceeds from fixed odds wagering on horse races
shall be credited to the Fixed Odds Horse Wagering Purse Supplement Fund. Proposed bill provides that 55% of the monies
in the fund goes to Thoroughbred racing and 24% goes to Quarter Horse racing for purse supplements. Additionally, this bill
provides that 14% will go to the Thoroughbred Breeders Association and 7% to the Quarter Horse Breeders Association for
breeder awards. Proposed legislation defines "fixed odds wagering on horse races" as the acceptance of sports wagers on a
sports event of a live or simulcast horse race with predetermined odds. Proposed measure defines a "fixed odds wager on
horse races" as a sum of money or representation of value risked by a player on an occurrence associated with a sports
event involving race horses for which the outcome is uncertain.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. Proposed measure
authorizes the implementation of fixed-odds wagering on horse racing. The Louisiana Gaming Control Board and the Gaming
Enforcement Division within the Office of State Police currently have established procedures for licensing, permitting, and
rulemaking.

Additionally, the proposed legislation creates the Fixed Odds Horse Wagering Supplement Fund. Treasury requires certain
resources to create and administer a statutory dedication, as in this measure. Should aggregate session action result in the
creation of funds beyond that which can be absorbed within existing resources, additional funding may be required.

The bill legalizes fixed-odds wagering on horse racing, a new form of wagering in Louisiana. Fixed-odds wagering on horse
racing is anticipated to increase Statutory Dedicated revenues to both the Sports Wagering Purse Supplement Fund and the
proposed Fixed Odds Horse Wagering Purse Supplement Fund by an indeterminable amount. The Fixed Odds Horse Wagering
Purse Supplement Fund will receive 5% of net gaming proceeds from fixed odds wagering on horse races, and will be
appropriated through the Louisiana State Racing Commission (LSRC) to fund the supplemental purses of Thoroughbred and
Quarter Horse races. The funds will be allocated as follows: 55% for Thoroughbred race purses and 24% for Quarter Horse
race purses, both distributed according to the number of race days held in the previous year. Additionally, 14% will go to the
Thoroughbred Breeders Association and 7% to the Quarter Horse Breeders Association for breeder awards.

The LFO is unable to quantify the anticipated increase, as the magnitude of fixed-odds wagering on horse racing in the state
is speculative and will largely depend on the extent to which it is adopted by racetracks, sports books, and gambling apps.
Currently, only three states have legalized fixed-odds wagering on horse racing, resulting in limited historical data to
illustrate any impact on revenue growth. Additionally, the impact on overall revenues from horse racing remains unclear, as
fixed-odds wagering could expand the betting market and potentially cannibalize pari-mutuel wagering.
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