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Proposed law makes several technical changes to the severance tax law that establishes rates and administration and makes
statutory language consistent with constitutional language regarding severance dedications.

Proposed law amends language related to audit requirements and reporting related to the payout of well cost for the
horizontal well exemption.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides relative to rates, computation, and administration of severance tax on oil, gas, and other natural resources
TAX/SEVERANCE TAX
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Local Funds

Annual Total

REVENUES

State Gen. Fd.

Agy. Self-Gen.
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$0 $0 $0 $0 $0 $0

2025-26 2026-27 2027-28 2028-29 2029-30 5 -YEAR TOTAL
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