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Proposed law authorizes the transfer of property owned by LSU in Bossier Parish.

Proposed law will result in a nominal increase in expenditures, assumed to be SGF, for LSU to convey, transfer, assign,
lease, or deliver, excluding the mineral rights, all or a portion of property owned by LSU in Bossier Parish. The only expenses
related to the transfer of this real estate are the appraisal and realtor fees (maximum 5%). These expenses are likely
nominal as LSU owns only a small portion of the property (less than 1%). The LFO assumes these costs can be absorbed in
its existing operating budget.

The Division of Administration - Office of State Lands will be responsible for reviewing legal documents related to the sale.
The office has indicated it can perform any necessary tasks related to the sale with existing resources.

Proposed law will increase SGR revenue for LSU, assuming the property is sold. However, until an appraisal is completed,
the exact increase is unknown.
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Dual Referral RulesSenate House
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