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Current law requires the secretary of the Department of Revenue (LDR) to publish a tax exemption budget (TEB) on the
LaTrac website with specified information and requires state agencies administering tax incentives with job creation
components to report biennially the number of employees hired with a Louisiana driver’s license at the time of hire.

Proposed law repeals certain TEB publication requirements, alters the report’s organizational structure, and requires the
report to be published on LDR’s website rather than LaTrac. Repealed TEB requirements include the purpose of each
exemption, the estimated cost of administering/implementing the exemption, and certain assessment information regarding
the successfulness, fiscal efficacy, unintended effects, and the statutory complexity of each exemption. Proposed law also
repeals the requirement that tax incentive reports include the number of employees hired with a Louisiana driver’s license.

Effective upon the governor’s signature or lapse of time for gubernatorial action.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. The Department of
Revenue reports the proposed legislation largely adheres to current practices in how the Tax Exemption Budget (TEB) and
tax incentive reports are published. Certain provisions, including changes to the TEB’s organizational structure and the
removal of the purpose of the exemption, may alter the format of the report but are not expected to result in additional
costs to the agency.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides relative to tax exemption budget and return on investment reports published by the Department of Revenue. (gov
sig)
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