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Current constitution allows the the investment of public funds to capitalize a state infrastructure bank solely for
transportation projects.

Proposed constitutional amendment allows the investment of public funds by a state infrastructure bank for transportation,
water, energy, resilience, and hazard mitigation projects.

To be submitted to the electors at the statewide election to be held on November 3, 2026.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. The proposed
constitutional amendment authorizes but does not require use of public funds to capitalize a state infrastructure bank and
allows certain disbursement of those funds by the bank. The expenses associated with an infrastructure bank would be
dependent upon the parameters establishing such a bank and its operations. This bill does not address any specifics
regarding the expenses of an infrastructure bank.

Secretary of State
In certain circumstances, the Secretary of State may incur minimal ballot processing costs associated with this measure. As
a regular practice, the department budgets for up to 10 constitutional amendments and statewide propositions for the fall
statewide elections. To the extent the ballot includes more than 10 constitutional amendments and statewide propositions,
the Secretary of State may require additional SGF resources for the 11/03/26 statewide election. Any expenditure impact
would be realized in FY 27.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

(Constitutional Amendment) Provides for additional authorized uses of funds invested in a state infrastructure bank
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