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Fiscal Note

Proposed law provides that for a student enrolled in Tulane University who is the recipient of both a Tulane Legislative
Scholarship and an award pursuant to the Taylor Opportunity Program for Students (TOPS), the university shall apply the full
amount of the Tulane Legislative Scholarship toward the student's financial obligations before applying the student's TOPS
award.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

Present law (RS 17:5065 A.(2)) states no state payments made on behalf of any student receiving a TOPS award can be
used to supplant a free tuition scholarship given to a student attending Tulane. In addition, present law (RS 17:5066 B.(1)
(a)) states any student who qualifies for a TOPS award and who also qualifies for any other financial assistance offered by
the state public college or university the student attends is allowed to combine the TOPS award and financial assistance in
any manner to cover any "cost of attendance" as determined for that student in accordance with regulations governing the
award of federal student aid under Title IV of the Higher Education Act of 1965 which includes room and board, books, and
other instructional materials.

Tulane Legislative Scholarship covers full tuition (annually $47,130) at Tulane. The total cost of attendance at Tulane is
approximately $67,000 including mandatory fees, room and board, food, books, and other miscellaneous charges. In FY 17
(as of 3/24/17), there are 675 TOPS recipients at Tulane at a total cost of $2,778,940 (an average of $4,117). Prior to FY
17, the average award from FY 13 - FY 16 was $4,670. The Tulane Legislative Scholarship and the TOPS award is not
anticipated to exceed the total cost of attendance.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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