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Fiscal Note

Present law requires that, except for those funds specifically enumerated in the state constitution, all license revenue and
donations collected by the Louisiana Department of Wildlife and Fisheries Commission, from every source, shall be paid into
the state treasury and be credited to the Bond Security and Redemption Fund prior to being deposited into the proper fund or
account. Proposed law removes the requirement in present law for certain enumerated funds, including the Artificial Reef
Development Fund, the Lifetime License Endowment Trust Fund, and the MC Davis Conservation Fund. Proposed law requires
the license revenue and donations generated be paid into the treasury and directed to those funds or accounts. Effective
upon governor's signature.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. 

The proposed legislation will not impact revenues to the Louisiana Department of Wildlife and Fisheries statutorily dedicated
funds (Artificial Reef Development Fund, Lifetime License Endowment Trust Fund and the MC Davis Conservation Fund) based
on existing law.
NOTE: HCR 1 of 2017 1ES proposes to allocate an estimated 3% of money deposited into the state treasury from
constitutional and statutory dedications that flow through the Bond Security and Redemption Fund for the purpose of paying
debt service of the state beginning in FY 18. To the extent the allocation proposed in the resolution is enacted into law there
would be a reduction in these three statutory dedications. Based on a 3 year average (FY 14 - FY 16) of annual deposits into
the funds, the reductions are illustrated below:

       Statutory Dedication                                    Annual Deposit ($) 3% Reduction 
       Artificial Reef Development Fund                             $8,193,845                                                        ($245,815) 
       Lifetime License Endowment Trust Fund                   $   601,509                                                        ($  18,045)
       MC Davis Conservation Fund                                   $   130,646                                                        ($     3,919)

Total Reduction                                                                                                                                     ($267,779)

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides for the deposit of certain license revenue and donations generated by the Department of Wildlife and Fisheries into
funds in the state treasury. (gov sig)
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