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Fiscal Note

Present constitution allows a statewide property tax millage of 5.75 mills on the dollar of assessed valuation. That allowed
millage is not currently being levied. 

Proposed constitutional amendment changes the allowed millage to 5.74 mills.

To be submitted to the electors at the statewide election to be held on October 14, 2017. If adopted, effective January 1,
2018.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. Presumably,
statutory provisions would be enacted to levy the allowed state millage, as well as provide for the collection and
administration of the tax.

This proposed constitutional amendment only modifies the currently allowable millage, and does not, by itself, levy the
modified millage. Thus, this bill has no immediate fiscal effect.

For illustrative purposes, the 2016 La Tax Commission Annual Report indicates a statewide assessed value tax base, with
homestead exemption applied, of $40.5 billion. A 5.74 mill tax rate applied to that base would generate $232.7 million of
state property tax receipts.
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