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Fiscal Note

Present law provides a state tax credit for local ad valorem taxes paid without protest on offshore vessels.

Proposed law removes the condition that the local taxes be paid without protest in order for the state tax credit to be
allowed.

Effective July 1, 2017, and applicable for taxable periods beginning on and after that date. 

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

According to the Dept. of Revenue, discussions with the assessor of Lafourche Parish and the collector of Cameron Parish
indicate that payments under protest have essentially ceased and disputes have largely been settled. The Dept. does not
expect the bill to result in a material change to state tax credit claims or payments. Obviously, should there be payments
under protest in the future, those payments would be eligible for state tax credit even though local governments will have
had to escrow the ad valorem tax payments.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Removes the restriction against taxes paid under protest concerning claims for the ad valorem tax credit for certain offshore
vessels
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