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The present law requires the JLCCO to make recommendations to the commissioner of administration concerning nonstate
entity projects to be granted lines of credit by the State Bond Commission (SBC). It further provides the Division of
Administration (DOA) to submit a list of projects to be recommended for lines of credit to the JLCCO a minimum of 5 days
prior to the submission to the SBC. The proposed legislation requires the House Committee on Ways & Means and the Senate
Committee on Revenue & Fiscal Affairs to make final recommendations and approve a list of nonstate projects provided by
the DOA prior to submission to the SBC for consideration of lines of credit. The DOA shall provide the list of nonstate entity
projects no less than 15 days prior to the meeting date of the SBC. It further provides that the House Committee on Ways &
Means and the Senate Committee on Revenue & Fiscal Affairs has the discretion to either approve the list, reject any project
on the list, or make changes to the list.

There is no anticipated direct material effect on governmental expenditures as a result of this measure since it merely
changes the procedure by which nonstate entity projects are considered for lines of credit by the SBC. The line of credit for
nonstate entity projects are currently limited to no more than 25% of the cash line of credit for projects, therefore the same
total amount will be appropriated for nonstate entity projects. Enactment of the proposed legislation may impact how the
total lines of credit for nonstate entity projects are allocated on a per project basis.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Requires the Joint Legislative Committee on Capital Outlay to approve line of credit recommendations for nonstate entity
projects.
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