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Present law provides for the sale of property adjudicated to local governments for nonpayment of taxes.

Proposed law limits to $100 the increase in the minimum bid or sale price of adjudicated property for the costs and charges
of a private entity contracted to manage the sales of such property, or the amount that can be retained by the private
entity.

There is no anticipated direct material effect on state governmental expenditures as a result of this measure.

The bill limits to $100 the increase in the minimum bid or sale price of adjudicated property for the costs and charges of a
private entity contracted to manage the sales of such property, or the amount that can be retained by the private entity.
Such a limitation may have no effect on adjudicated property sales, administered by private entities for local governments.
However, it is possible that such a limitation may impede a local government’s ability to obtain the services of private
entities to handle these sales. The ultimate effect on local governments is uncertain.
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