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Present law provides that the temporary 1% levy in R.S. 47:321.1 expires at the end of FY18.

Proposed resolution suspends the component of the temporary levy that provides for its expiration until the sixtieth day after
final adjournment of the 2019 Regular Session. Effective upon adoption of this resolution.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

Proposed law extends the applicability of the 1% levy in R.S. 47:321.1 for approximately an additional fiscal year beyond the
expiration of June 30, 2018 provided by current law. Based upon sales tax data reported by remitters since 2016, LFO
estimates that proposed law will raise approximately $806 million via general sales taxes and approximately $99 million via
sales taxes on motor vehicles, resulting in a FY19 revenue impact of approximately $905 million.
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6.8(G) >= $500,000 Tax or Fee Increase
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