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Fiscal Note On: SB 44 SIS 19RS 216
Bill Text Version: ENGROSSED

,_‘ = Opp. Chamb. Action:
Proposed Amd.:
i 'ﬂ;ﬂ: Sub. Bill For.:
Date: April 17, 2019 10:32 AM Author: JOHNS
Dept./Agy.: Funds/Bond Commission
Subject: Local Sales Tax: Bonding Authority Analyst: Benjamin Vincent
FUNDS/FUNDING EG NO IMPACT SD RV See Note Page 1 of 1

Authorizes the city of Lake Charles to bond certain state sales taxes dedicated to the Lake Charles Civic Center Fund. (gov
sig)

Current law provides that the Lake Charles Civic Center Authority may issue bonds secured by monies in the Lake Charles
Civic Center Authority Fund, and that bonds issued in this manner require additional legislative approval.

Proposed law moves the issuance authority for bonds secured by the Lake Charles Civic Center Authority Fund from the Lake
Charles Civic Center Authority to the City of Lake Charles, and provides that additional legislative approval beyond the initial
appropriation is not required for bonds that are payable from this Fund.

Effective upon governor’s signature.

EXPENDITURES 2019-20 2020-21 2021-22 2022-23 2023-24 5 -YEAR TOTAL
State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0
REVENUES 2019-20 2020-21 2021-22 2022-23 2023-24 5 -YEAR TOTAL

State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0

EXPENDITURE EXPLANATION
There is no anticipated direct material effect on governmental expenditures as a result of this measure.

REVENUE EXPLANATION
There is no anticipated direct material effect on governmental revenues as a result of this measure.
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