LEGISLATIVE FISCAL OFFICE
Fiscal Note

Fiscal Note On: HB 234 HLS 19RS 663
Bill Text Version: ORIGINAL
Opp. Chamb. Action:
Proposed Amd.:

Sub. Bill For.:

Date: April 26, 2019 1:12 PM
Dept./Agy.:Local Governments / LA Tax Commission

Subject: Ad Valorem Tax Exemption For Certain Property

Author: MIGUEZ

Analyst: Greg Albrecht

TAX/AD VALOREM-EXEMPTION OR SEE FISC NOTE LF RV
(Constitutional Amendment) Extends the ad valorem tax exemption for raw materials, goods, commodities, and other

property to property destined for the Outer Continental Shelf
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Present constitution provides exemption for property held for export or in transit through the state.

Proposed amendment specifies that this exemption applies to property held for maintenance or until ready for use in the

outer continental shelf.

Effective December 1, 2019.

To be submitted to the electors at the statewide election to be held on October 12, 2019.

EXPENDITURES 2019-20 2020-21 2021-22 2022-23 2023-24 5 -YEAR TOTAL
State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
/Annual Total $0 $0 $0 $0 $0 $0
REVENUES 2019-20 2020-21 2021-22 2022-23 2023-24 5 -YEAR TOTAL

State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds SEE BELOW SEE BELOW SEE BELOW SEE BELOW SEE BELOW

l/Annual Total

EXPENDITURE EXPLANATION

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

REVENUE EXPLANATION

There may be instances where property specified by the bill is being subjected to dispute over its eligibility for exemption
under the current constitutional provisions. This amendment would establish that such property is exempt from ad valorem
taxation. Presumably, any associated taxes have been paid under protest and escrowed. The bill could result in the return of

such payments and preclude future payments.

Senate Dual Referral Rules House

D 13.5.1 >= $100,000 Annual Fiscal Cost {S & H} D 6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

I:l 13.5.2 >= $500,000 Annual Tax or Fee D 6.8(G) >= $500,000 Tax or Fee Increase
Change {S & H} or a Net Fee Decrease {S}
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