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Present law provides exemption for property held for export or in transit through the state.

Proposed law specifies that this exemption applies to property held for maintenance or with a destination to the outer
continental shelf.

Effective if and when the proposed constitutional amendment contained in House Bill_____ of this session is adopted at the
statewide election to be held on October 12, 2019.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There may be instances where property specified by the bill is being subjected to dispute over its eligibility for exemption
under the current constitutional provisions. This amendment would establish that such property is exempt from ad valorem
taxation. Presumably, any associated taxes have been paid under protest and escrowed. The bill could result in the return of
such payments and preclude future payments.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Extends the ad valorem tax exemption for raw materials, goods, commodities, and other property to certain property
destined for the Outer Continental Shelf
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