DIGEST

The digest printed below was prepared by House Legislative Services. It constitutes no part of the
legislative instrument. The keyword, one-liner, abstract, and digest do not constitute part of the law
or proof or indicia of legislative intent. [R.S. 1:13(B) and 24:177(E)]

HB 360 Original 2020 Regular Session Huval

Abstract: Allows for the inclusion of the presence and production of oil and gas when determining
the fair market value of an oil or gas well for ad valorem taxes.

Present constitution prohibits an additional tax upon oil, gas, or sulphur leases or rights. The present
constitution further prohibits the addition of value to the assessment of land as a result of the
presence of oil, gas, or sulphur.

Proposed constitutional amendment retains present constitution but specifies that the presence or
production of oil or gas may be included in the methodology when determining the fair market value
of an oil or gas well for the purpose of ad valorem taxes.

Provides for submission of the proposed amendment to the voters at the statewide election to be held
Nov. 3, 2020.

(Amends Const. Art. VII, §4(B))



