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Present law provides a mechanism for businesses to transfer abandoned property to the state treasurer, requires abandoned
property to be reported when it has a value of fifty dollars or more, and requires the treasurer (as administrator of
unclaimed property) to advertise the name and address or location of an owner of unclaimed property having a total value of
greater than fifty dollars. Proposed law increases the threshold requiring the treasurer to advertise unclaimed property from
fifty to one hundred dollars.

Proposed law may result in an SGF expenditure decrease for the Treasury of approximately $35,000. Proposed law
increases the threshold for advertising unclaimed property from $50 to $100. The treasury reports that it may spend an
estimated $35,000 less on the statutorily required public notice for unclaimed properties in this value range.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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EXPENDITURE EXPLANATION

Provides relative to requirements for reporting and advertising unclaimed property
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13.5.1 >= $100,000 Annual Fiscal Cost {S & H} 6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S & H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}


