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Provides relative to requirements for reporting and advertising unclaimed property

Present law provides a mechanism for businesses to transfer abandoned property to the state treasurer, requires abandoned
property to be reported when it has a value of fifty dollars or more, and requires the treasurer (as administrator of
unclaimed property) to advertise the name and address or location of an owner of unclaimed property having a total value of

greater than fifty dollars. Proposed law increases the threshold requiring the treasurer to advertise unclaimed property from
fifty to one hundred dollars.

EXPENDITURES 2020-21 2021-22 2022-23 2023-24 2024-25 5 -YEAR TOTAL
State Gen. Fd. SEE BELOW SEE BELOW SEE BELOW SEE BELOW SEE BELOW

Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
/Annual Total

REVENUES 2020-21 2021-22 2022-23 2023-24 2024-25 5 -YEAR TOTAL
State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0

EXPENDITURE EXPLANATION

Proposed law may result in an SGF expenditure decrease for the Treasury of approximately $35,000. Proposed law
increases the threshold for advertising unclaimed property from $50 to $100. The treasury reports that it may spend an
estimated $35,000 less on the statutorily required public notice for unclaimed properties in this value range.

REVENUE EXPLANATION
There is no anticipated direct material effect on governmental revenues as a result of this measure.
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