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Proposed law requires the Commissioner of Insurance to prescribe a separate form regarding named storm, hurricane, and
wind and hail deductibles for homeowner's insurance policies. Proposed law requires the separate form to list the specific
amount for each deductible expressed as a percentage of the insured value of the property, or as a specific dollar amount, or
as both. Under proposed law, before the effective date of the insurance policy, the separate form shall be provided by the
insurer as well as signed by the insurer and the named insured or his legal representative. Proposed law requires the
separate form to become a part of the homeowner's insurance policy, irrespective of whether physically attached. Proposed
law requires that a new separate form shall be provided and signed by the parties before an agreement changing the
amounts of any deductibles or the limits of the policy.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. The proposed
legislation requires the Commissioner of Insurance, LA Department of Insurance (LDI) to prescribe a separate form
regarding named storm, hurricane, and wind and hail deductibles for homeowner's insurance policies. LDI reports that
existing resources and budget authority within the department will be utilized to develop the separate form.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION
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Provides relative to hurricane, named storm, and wind and hail deductibles. (gov sig)
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