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The proposed bill adds reporting requirements for capital outlay projects, requires projects funded through the issuance of
debt to be included in the Capital Outlay Act, eliminates the needs-based exemption from the local match requirement for
non-state entity projects, and enacts new requirements regarding timely submission of invoices by designers and
contractors. It further provides that the Capital Outlay Savings Fund shall be comprised of both recurring and nonrecurring
state general fund revenues. Proposed law requires any entity administering a capital outlay project to require all parties to
submit invoices within 120 days of the date services are rendered or performed, and that failure of a party to timely submit
an invoice for services rendered or performed shall result in the party’s claim for reimbursement or payment from the state
being denied.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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