DIGEST

The digest printed below was prepared by House Legislative Services. It constitutes no part of the
legislative instrument. The keyword, one-liner, abstract, and digest do not constitute part of the law
or proof or indicia of legislative intent. [R.S. 1:13(B) and 24:177(E)]

HB 668 Original 2022 Regular Session Phelps
Abstract: Allows credit unions to secure certain investments and loans with private insurance.

Present law requires credit unions to carry insurance in order to secure funds lent by the credit union.
Proposed law retains present law.

Present law allows the requisite insurance to be provided by federal and state insurance providers.
Proposed law still allows for federal and state insurance, but also allows the credit union to use
private-sector insurance to secure these transactions.

(Amends R.S. 6:652.2(A)(2) and 656(A)(1)(c))



