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Creates an individual income tax checkoff for donations for Holden's Hope. (8/1/23)

Allows donation of personal income tax refunds by checkoff to the Holden’s Hope organization. Donated monies shall be

distributed by the Department of Revenue (LDR) in accordance with statutory procedures for checkoff donations (R.S.
47:120.37).

Effective beginning in Tax Year 2023.

EXPENDITURES 2023-24 2024-25 2025-26 2026-27 2027-28 5 -YEAR TOTAL
State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0
REVENUES 2023-24 2024-25 2025-26 2026-27 2027-28 5 -YEAR TOTAL

State Gen. Fd. $0 $0 $0 $0 $0 $0
Agy. Self-Gen. $0 $0 $0 $0 $0 $0
Ded./Other $0 $0 $0 $0 $0 $0
Federal Funds $0 $0 $0 $0 $0 $0
Local Funds $0 $0 $0 $0 $0 $0
Annual Total $0 $0 $0 $0 $0 $0

EXPENDITURE EXPLANATION

Adding an additional checkoff to the tax return, in isolation, adds upfront costs for the Department of Revenue associated
with data processing modifications, accounting, and disbursing of any funds donated. R.S. 47:120.37(C) authorizes a 20%
fee from the donated amounts to defray these costs, and R.S. 47:120.37(B) provides that existing checkoffs be removed
from the tax return if they have not generated at least $10,000 per year for two consecutive years.

REVENUE EXPLANATION

No effect on state tax collections is anticipated, as only refunds may be donated due to proposed law.
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