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Many postsecondary institutions with policies allowing NIL activities report indeterminable or minimal fiscal impacts that
would occur as a result of the proposed legislation; however, impacts will vary by institution. The measure changes the
provision of financial literacy and life skills training for student athletes by making it an annual 2.5-hour requirement as
opposed to a 5-hour workshop required to be taken during the athlete’s first and third years. Institutions that provide this
service via contracted professional services could see changes in costs; however, they are unlikely to be significantly
different than the existing requirements. Nicholls State reports these services are being provided through community
support at no cost. Should this option no longer be available, the institution and others in similar situations would need to
assume the cost of providing the services. The Southern University System reports $150,000 in costs across its three
campuses to engage in professional services contracts with financial planners and accountants who could provide training
sessions on personal finance and business entity creation. The LFO cannot fully corroborate the need for or amount of these
cost estimates. Should additional information be received which materially changes the analysis, this fiscal note will be
updated to reflect the new information.

The proposed legislation allows institutions to provide resources to student athletes such as financial responsibility, business
formation, and marketing to support their NIL endeavors. Louisiana State University A&M College indicates it intends to hire
one (1) additional Assistant Athletic Director with compensation estimated at $100,000 ($75,000 salary and $25,000 related
benefits) to work with student athletes on NIL endeavors, provide students with professional tax services estimated to cost
$25,000 and purchase photography equipment and marketing materials to assist with NIL content creation at a one-time
cost of $15,000. These costs are reflected above as SGR and are reported for informational purposes only. The
proposed legislation does not require any institution to provide these services.

Proposed legislation makes changes to statute related to intercollegiate athlete name, image, and likeness (NIL) regulation.
Provides the ability for a player to hire a Marketing Representative to secure compensation for NIL use of the player. Allows
institutions to compensate an athlete for NIL activity if authorized by court order, consent decree, or settlement agreement
as well as a change in the regulations of the governing authority of the institution which would allow it. Provides that players
will no longer be required to disclose NIL contracts under $600 to their institution to align with NCAA disclosure
requirements. Postsecondary institutions will be required to provide players with financial literacy and life skills courses
annually for at least two and a half hours, as opposed to providing the training every two years at a minimum of five hours.
Allows institutions to support student athletes with resources in the areas of financial responsibility, business formation, and
marketing.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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