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Present law provides for four TOPS award levels: TOPS-Tech, Opportunity, Performance, and Honors. Proposed law provides
a new fifth level called "Excellence" for students scoring 31 or higher on the ACT. Present law sets Honors (ACT score of 27+)
as the highest award level. Proposed law provides that Excellence (ACT score of 31+) will be the new highest level, starting
with students entering college in 2025-2026.

Proposed law is anticipated to increase SGF expenditures at the Board of Regents by $3,012,092 in FY 26 and annualized in
future fiscal years associated with additional TOPS awards ($2,975,780) and one-time expenses associated with
programming changes to computer systems ($33,000) and administrative costs ($3,312). The Board of Regents projects
that 844 students per year will qualify for the Excellence Award under the proposed law. The total number of students
receiving the award grows each year until there are four (4) cohorts of 844 students, for a total of 3,376 students in FY 29
and beyond. Based on an average increased award amount of $3,526 per student, the total payment is projected as follows:

Total Payments   # of Recipients
FY 26    $2,975,780            844
FY 27    $5,951,560          1,688
FY 28    $8,927,340          2,532
FY 29   $11,903,120          3,376
FY 30   $11,903,120          3,376

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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EXPENDITURE EXPLANATION

Revises Taylor Opportunity Program for Students award amounts and adds an award category for students with an ACT
score of 31 or above
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