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Proposed law creates the Louisiana Equestrian Corporation, a public nonprofit corporation; provides for membership of the
board of directors, vacancies, compensation, expenses, and executive committee; and provides for the powers of the
corporation.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. Proposed law creates
the Louisiana Equestrian Corporation, a public nonprofit corporation. Proposed law provides that the corporation shall not
constitute an instrumentality of the state, a state agency, board, or commission, or a political subdivision.

Proposed law provides for a eleven-member board of directors. Although board members shall serve without compensation,
proposed law authorizes the corporation to reimburse board members for necessary and lawful expenses incurred in the
discharge of their duties. This fiscal note assumes the costs would be funded with private funds through the corporation.

Note: Proposed law relates only to the creation of the Corporation and outlines its powers. It does not address funding;
however, the bill does allow for a state appropriation and financial assistance, guarantees, insurance, or subsidies from
federal or state government.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides relative to the creation of Louisiana Equestrian Corporation
RACING/HORSE

EXPENDITURES

State Gen. Fd.

Agy. Self-Gen.

Ded./Other

Federal Funds

Local Funds

Annual Total

REVENUES

State Gen. Fd.

Agy. Self-Gen.

Ded./Other

Federal Funds

Local Funds

Annual Total

$0

2025-26 2026-27 2027-28 2028-29 2029-30 5 -YEAR TOTAL

$0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

2025-26 2026-27 2027-28 2028-29 2029-30 5 -YEAR TOTAL
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