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3HUNLQV +%�1R������

3URSRVHG�ODZ�FUHDWHV�WKH�FULPH�RI�JDPEOLQJ�E\�FRPSXWHU�

3URSRVHG�ODZ�IXUWKHU�SURYLGHV�GHILQLWLRQV�IRU�FOLHQWV��FRPSXWHUV��FRPSXWHU
QHWZRUNV��VHUYLFHV��VRIWZDUH�DQG�V\VWHPV��KRPH�SDJHV��WKH�,QWHUQHW��VHUYHUV�
DQG�WKH�:RUOG�:LGH�:HE�

3URSRVHG�ODZ�GHILQHV�JDPEOLQJ�E\�FRPSXWHU�DV��WKH�LQWHQWLRQDO�FRQGXFWLQJ��RU
GLUHFWO\� DVVLVWLQJ� LQ� WKH� FRQGXFWLQJ� RI� DQ\� JDPH�� FRQWHVW�� ORWWHU\�� RU
FRQWULYDQFH�ZKHUHE\�D�SHUVRQ�ULVNV�WKH�ORVV�RI�DQ\WKLQJ�RI�YDOXH�LQ�RUGHU�WR
UHDOL]H� D� SURILW� XVLQJ� DQ\� FRPSXWHU�� FRPSXWHU� V\VWHP�� FRPSXWHU� QHWZRUN�
FRPSXWHU�VRIWZDUH��RU�DQ\�VHUYHU�DFFHVVLQJ�WKH�,QWHUQHW��:RUOG�:LGH�:HE��RU
DQ\�SDUW�WKHUHRI�

3URSRVHG�ODZ�IXUWKHU�SURYLGHV�D�SHQDOW\�RI�JDPEOLQJ�E\�FRPSXWHU�RI�D�ILQH�RI
QRW�PRUH�WKDQ������RU�LPSULVRQPHQW�IRU�QRW�PRUH�WKDQ�VL[�PRQWKV��RU�ERWK�

3URSRVHG�ODZ��SURYLGHV�D�SHQDOW\�IRU��DQ\RQH�ZKR�GHVLJQV��GHYHORSV��PDQDJHV�
VXSHUYLVHV��PDLQWDLQV��SURYLGHV�RU�SURGXFHV�DQ\�FRPSXWHU�VHUYLFHV��FRPSXWHU
V\VWHP�� FRPSXWHU� QHWZRUN�� FRPSXWHU� VRIWZDUH�� RU� DQ\� VHUYHU� SURYLGLQJ� D
+RPH�3DJH��:HE�6LWH�RU�DQ\�RWKHU�SURGXFW�DFFHVVLQJ�WKH�,QWHUQHW��:RUOG�:LGH
:HE��RU�DQ\�SDUW�WKHUHRI�RIIHULQJ�WR�DQ\�FOLHQW�WKH�FRQGXFWLQJ�RI�DQ\�JDPH�
FRQWHVW��ORWWHU\��RU�FRQWULYDQFH�ZKHUHE\�D�SHUVRQ�ULVNV�WKH�ORVV�RI�DQ\WKLQJ�RI
YDOXH� LQ� RUGHU� WR� UHDOL]H� D� SURILW� RI� D� ILQH� RI� QRW� PRUH� WKDQ� ��������� RU
LPSULVRQPHQW�ZLWK�RU�ZLWKRXW�KDUG�ODERU��IRU�QRW�PRUH�WKDQ�ILYH�\HDUV��RU�ERWK�

3URSRVHG� ODZ� FUHDWHV� H[FHSWLRQV� IRU� JDPLQJ� DFWLYLWLHV� RU� RSHUDWLRQV� RQ
ULYHUERDWV�� DW� WKH� ODQG�EDVHG� FDVLQR�� RQ� YLGHR� GUDZ� SRNHU� GHYLFHV�� E\
FKDULWDEOH�JDPLQJ�OLFHQVHHV��RU�DW�SDUL�PXWXHO�ZDJHULQJ�IDFLOLWLHV��VR�ORQJ�DV
WKH�ZDJHULQJ�LV�GRQH�RQ�WKH�SUHPLVHV�RI�WKH�OLFHQVHG�HVWDEOLVKPHQW��DQG�IXUWKHU
VSHFLILHV� WKDW� WKH� FRQGXFWLQJ� RU� DVVLVWLQJ� LQ� FRQGXFWLQJ� RI� SDUL�PXWXHO
ZDJHULQJ� DW� OLFHQVHG� UDFLQJ� IDFLOLWLHV� VKDOO�QRW�EH�FRQVLGHUHG�JDPEOLQJ�E\
FRPSXWHU�

�$GGV�5�6����������

6XPPDU\�RI�$PHQGPHQWV�$GRSWHG�E\�WKH�6HQDWH

&RPPLWWHH�$PHQGPHQWV�3URSRVHG�E\�6HQDWH�&RPPLWWHH�RQ�-XGLFLDU\
&�WR�WKH�UHHQJURVVHG�ELOO�

�� 3URYLGHV� WKDW� SDUL�PXWXHO�ZDJHULQJ� GRQH� RQ� WKH� SUHPLVHV� RI
OLFHQVHG�UDFLQJ�IDFLOLWLHV�VKDOO�QRW�EH�FRQVLGHUHG�JDPEOLQJ�E\
FRPSXWHU�

6HQDWH�)ORRU�$PHQGPHQWV�WR�WKH�5HHQJURVVHG�%LOO�

�� $GGV�ODQJXDJH�UHJXODWLQJ�JDPEOLQJ�DGYHUWLVLQJ�DQG�SURYLGLQJ



3DJH���RI��

WKDW� FHUWDLQ� JDPEOLQJ� DGYHUWLVLQJ� PXVW� FRQWDLQ� WKH� ZDUQLQJ
�*$0%/,1*�&$1�%(�$'',&7,9(�

�� $GGV�HIIHFWLYH�GDWH�RI�-DQXDU\���������IRU�JDPEOLQJ�DGYHUWLVLQJ
UHTXLUHPHQWV�

�� $GGV�SURYLVLRQ�WKDW�JDPEOLQJ�E\�FRPSXWHU�EH�FRQGXFWHG�DV�D
EXVLQHVV�LQ�RUGHU�WR�EH�D�FULPLQDO�DFWLYLW\�

�� ([FHSWV�IURP�WKH�FULPH�RI�JDPEOLQJ�E\�FRPSXWHU�WKH�FRQGXFWLQJ
D�VWDWH�ORWWHU\�

�� ([FHSWV�IURP�WKH�FULPH�RI�JDPEOLQJ�E\�FRPSXWHU�WKH�SXUFKDVH�
VDOH�� H[FKDQJH�� RU� RWKHU� WUDQVDFWLRQ� UHODWHG� WR� VWRFNV�� ERQGV�
IXWXUHV��RSWLRQV��FRPPRGLWLHV��RU�RWKHU�VLPLODU�LQVWUXPHQWV�

�� 3URYLGHV� WKDW� WKH� H[FHSWLRQ� IURP� WKH� FULPH� RI� JDPEOLQJ� E\
FRPSXWHU�IRU�SDUL�PXWXHO�ZDJHULQJ�DW�OLFHQVHG�UDFLQJ�IDFLOLWLHV
LV� DSSOLFDEOH� RQO\� VR� ORQJ� DV� WKH� ZDJHULQJ� LV� GRQH� RQ� WKH
OLFHQVHG�SUHPLVHV�

'LJHVW�RI�%LOO�DV�3URSRVHG�E\�&RQIHUHQFH�&RPPLWWHH

7KH�ELOO�DV�SURSRVHG�E\�WKH�FRQIHUHQFH�FRPPLWWHH�LV�WKH�VDPH�DV�WKH
ELOO�DV�SDVVHG�E\�WKH�6HQDWH�ZLWK�WKH�IROORZLQJ�DGGLWLRQV�

�� 5HPRYHV�DOO�ODQJXDJH�SHUWDLQLQJ�WR�WKH�UHJXODWLRQ�RI�JDPEOLQJ
DGYHUWLVLQJ�ZKLFK�ZRXOG�KDYH�SURYLGHG�WKDW�FHUWDLQ�JDPEOLQJ
DGYHUWLVLQJ� FRQWDLQ� WKH� ZRUGLQJ� �*$0%/,1*� &$1� %(
$'',&7,9(�

�� 5HTXLUHV�WKDW�D�GHVLJQHU�RI�FRPSXWHU�VRIWZDUH�RU�VHUYLFHV�PXVW
EH�GRLQJ�VR�ZLWK�SULPDU\�SXUSRVH�RI�FRQGXFWLQJ�DV�D�EXVLQHVV
JDPEOLQJ�LQ�RUGHU�WR�EH�FULPLQDOO\�SURVHFXWHG�

�� &UHDWHV� DQ� H[FHSWLRQ� WR� FULPLQDO� SURVHFXWLRQ� IRU� WHOHSKRQH
FRPSDQLHV�� ,QWHUQHW� 6HUYLFH� 3URYLGHUV�� VRIWZDUH� GHYHORSHUV�
OLFHQVRUV�� RU� RWKHU� SDUWLHV� SURYLGLQJ� FRPSXWHU� VHUYLFHV� WR
FXVWRPHUV�LQ�WKH�QRUPDO�FRXUVH�RI�WKHLU�EXVLQHVV�DV�ORQJ�DV��WKHLU
SULPDU\� SXUSRVH� LQ� SURYLGLQJ� VXFK� VHUYLFH� LV� QRW� WR� FRQGXFW
JDPEOLQJ�DV�D�EXVLQHVV�

�� &KDQJHV�GHILQLWLRQ�RI�JDPEOLQJ�E\�FRPSXWHU� WR�RQO\� LQFOXGH
DFWLYLWLHV�LQYROYLQJ�DFFHVV�WR�WKH�,QWHUQHW��:RUOG�:LGH�:HE��RU
DQ\�SDUW�WKHUHRI�


