
DIGEST

The digest printed below was prepared by House Legislative Services.  It constitutes no part of
the legislative instrument.  The keyword, one-liner, abstract, and digest do not constitute part of
the law or proof or indicia of legislative intent.  [R.S. 1:13(B) and 24:177(E)]

Stokes HB No. 374

Abstract:  Changes timing of payment of insurance premium taxes for those insurers with a net
tax liability not in excess of $1 million in any tax year from quarterly payment to annual
payment.  

Present law provides that insurance premium taxes paid by insurers to the insurance
commissioner shall be remitted on a quarterly basis. 

Proposed law provides that such taxes paid by insurers with a net tax liability exceeding $1
million in any tax year shall continue to be remitted on a quarterly basis and specifies that this
shall be for the succeeding calendar year.

Proposed law further provides that such taxes paid by insurers with a net tax liability not in
excess of $1 million in any tax year shall be remitted on an annual  basis on or before March 1
for the previous calendar year.

Effective upon signature of governor or lapse of time for gubernatorial action.

(Amends R.S. 22:845)


