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Fiscal Note

The bill reduces the current statewide 4% sales tax rate to 3.1%.

Contingent upon an unspecified bill in this session amending the state constitution.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

Based on FY15 actual sales tax collections, the bill by itself would reduce state revenue collections by nearly $696 million on
a full year basis. The actual effect of the bill will depend on its interaction with the unspecified constitutional amendment that
it is contingent upon.
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EXPENDITURE EXPLANATION

Provides relative to the state sales and use tax (Item #30)
TAX/SALES-USE, STATE

EXPENDITURES

State Gen. Fd.

Agy. Self-Gen.

Ded./Other

Federal Funds

Local Funds

Annual Total

REVENUES

State Gen. Fd.

Agy. Self-Gen.

Ded./Other

Federal Funds

Local Funds
Annual Total

$0
2016-17 2017-18 2018-19 2019-20 2020-21 5 -YEAR TOTAL

$0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

SEE BELOW SEE BELOW SEE BELOW SEE BELOW SEE BELOW

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0

2016-17 2017-18 2018-19 2019-20 2020-21 5 -YEAR TOTAL

OR SEE FISC NOTE GF RV Page 1 of 1

PASTE

Copy:Pur

Copy:Exp

Copy:Rev

2/24/2016

12:49:04 PM

HLS161ES341

Windows Print
Correct?:

RQ_CalcDraftName
HLS161ES3W

New Win

RQ

Bottom

aligirl

Gregory V. Albrecht
Chief Economist

Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H} 6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}


