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Fiscal Note

Present law creates the MediFund governing board, which endeavors to achieve its purpose by coordinating and deploying
public and private resources to strategically develop and enhance the state's competitiveness in biosciences, biomedical, and
medical centers of excellence. Proposed law abolishes the MediFund governing board and transfers all of its powers and
duties to the Board of Regents. 

There is no anticipated direct material effect on governmental expenditures as a result of this measure. The MediFund
governing board is currently established within the Board of Regents and the MediFund Program is administered by the Board
of Regents Sponsored Programs Unit. The Board of Regents has indicated that MediFund governing board has had unfilled
vacancies since its creation and has lacked a quorum when it has met. Since the MediFund Program is currently administered
by the Sponsored Programs Unit within the Board of Regents, no additional resources will be required.

The statutorily dedicated MediFund has not recevied a deposit or appropriation since its creation by Act 320 of 2013.

There is no anticipated direct material effect on governmental revenues as a result of this measure. 
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