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Fiscal Note

Act 451 of the 2015 Regular Session prohibited any person not qualified by the Department of Revenue and registered with
the Public Registry of Motion Picture Investor Tax Credit Brokers from selling or brokering film tax credits.

This resolution clarifies that the persons affected by Act 451 are those who facilitate the sale of tax credits for a
consideration, and does not apply to tax return preparers or their employees or partners who facilitate the sale of credits for
the benefit of their client.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. 

There is no anticipated direct material effect on governmental revenues as a result of this measure. The clarification of the
resolution seems consistent with the common understanding of the meaning of a broker of tax credits, presuming the tax
preparer/employee/partner is facilitating sales of credits for clients without consideration to themselves.
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