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Fiscal Note

Proposed law establishes the LA Headquartered Motion Picture Production Program. Proposed law establishes the LA
Headquartered Motion Picture Production Fund (”fund”) within the LA Dept. of Treasury. Proposed law states that the Fund
shall consist of all monies appropriated, donated, or otherwise made available to provide funding for the LA Headquartered
Motion Picture Production Program. Proposed law provides that all unspent monies in the fund shall remain in the fund at the
end of any fiscal year, that interest earned on monies from the fund shall be deposited in the fund, and that all revenue
received by the state in connection with the LA Headquartered Motion Picture Production Program shall be deposited in the
fund.

Proposed law may increase state expenditures to the extent the legislature appropriates resources into the newly created LA
Headquartered Motion Picture Production Fund or identifies a recurring revenue source. The LA Dept. of Economic
Development (LED) reports that 2.5 filled positions are presently associated with overseeing the Motion Picture Investor Tax
Credit. To the extent the fund receives a significant recurring revenue source and accompanying expenses requiring greater
LED oversight, the department anticipates potentially needing an additional position. In the event that the fund does not
receive significant, recurring appropriations, the need for additional staff would be partially or wholly mitigated.

The LA Dept. of Treasury will incur SGF costs related to the creation of a new statutory dedication, including fund accounting,
financial reporting, banking and custodial functions. These costs are typically small for individual statutory dedications (likely
to be several thousands of dollars) and are typically absorbed within existing resources until cumulative additional
dedications necessitate that increased resources be provided. At the point additional resources are necessary, the Treasury
reports it will require one additional T.O. position with total personal services costs of approximately $71,000 as well as one-
time costs associated with acquisition of office equipment at approximately $2,450.

Proposed law provides that sources of revenues for the LA Headquartered Motion Picture Fund shall be legislative
appropriation as well as grants, gifts, and donations received by the state.
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EXPENDITURE EXPLANATION

Establishes the Louisiana Headquartered Motion Picture Production Cooperative Endeavor Program and the Louisiana
Headquartered Motion Picture Production Fund 
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Evan Brasseaux
Staff Director
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