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Requires every tax benefit and incentive for businesses to be automatically applied equally to all businesses. Specifically
references small businesses as required to receive the same benefits and incentives as any business who applies to a tax or
incentive benefit program.

The bill requires the extension of every business tax benefit and incentive to all businesses equally, without request or action
from a business. To accomplish such a task would likely require additional staff in the state agencies that administer these
benefits and programs, primarily the departments of Revenue and Economic Development, although other agencies would
likely be involved. Necessary costs increases can not be estimated given the general nature of the bill, but could be
significant since an ongoing effort would likely be required by affected agencies. Should the bill also be applicable to property
tax benefits, substantial administrative costs could occur at the local government level, as well.

The bill provides for the general extension of every business tax benefit and incentive to all businesses equally, without
request or action from a business. The state has a variety of incentive programs and numerous tax benefits available to
businesses - estimated by the Dept. of Revenue Tax Exemption Budget at approximately $4.8 billion. While the bill provides
no guidance as to implementation, such an extension would likely reduce state net tax collections by some multiple of
existing cost. Should the bill also be applicable to property tax benefits, substantial tax revenue reductions would occur at
the local government level, as well.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides that if one business gets an advantage from the government, all businesses in the state receive the same
advantage. (8/1/18)
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