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Proposed law directs the state treasurer to deposit the first $53,333,333 generated by the state sales tax on the sale, use,
lease or rental of motor vehicles during FY 19 into the Construction Subfund of the Transportation Trust Fund to be used
solely for the direct costs associated with actual project delivery, construction and maintenance of transportation and capital
transit infrastructure projects of the state and local government.  Proposed law shall take effect and become operative if and
when the Act originating as SB 353 of the 2018 Regular Session of the Legislature is enacted and becomes effective. SB 353,
in original form, allocates the FY19 economic damages payment ($53.3M) from the Deepwater Horizon Economic Damages
Collection Fund to the state general fund.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

Proposed law would divert deposits of the first $53.3 M generated from the state sales taxes on the sale, use, lease or rental
of motor vehicles from the SGF into the Construction Subfund of the Transportation Trust Fund in FY 19 only, contingent
upon enactment of SB 353 of the 2018 Regular Session of the Legislature. SB 353 of the 2018 Regular Session seeks to shift
payments totaling $53.3 M related to the Deepwater Horizon litigation to be deposited into the SGF, making them available
for general appropriation needs, rather than existing deposits into Statutory Dedications (45% to Budget Stabilization Fund,
45% to Medicaid Trust Fund for the Elderly and 10% to the Health Trust Fund) as in present law.

Proposed law restricts expenditure of monies deposited into the Construction Subfund from this source in FY 19 to the direct
costs associated with actual project delivery, construction and maintenance of transportation and capital transit
infrastructure projects of the state and local government.

For informational purposes, the state sales tax on the sale, use, lease or rental of motor vehicles for FY 19 is currently
projected by the REC to be $427.2 M.

This bill (SB 444) contemplates replacing the general fund shifted to the Construction Subfund in this bill with the resources
to be received by the Deepwater fund, in FY 19 only (SB 353). Under that scenario, there is no general fund effect from this
bill. However, while this bill (SB 444) requires enactment of SB 353, the original form of SB 353 allocates the economic
damages resources to the state general fund. Should SB 353 be enacted without this dollar amount of transfer, the general
fund would be exposed to the deficiency. That maximum exposure scenario is depicted in the table above.
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