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Present law requires all property subject to taxation be placed upon the assessment lists in the respective parishes or
districts where situated. Assessments shall be made on the basis of the condition of things existing on the first day of
January of each year.
Proposed law provides that commercial marine vessel and commercial water craft (”water craft”), that operates exclusively
within inland waters, are to be assessed in various ways depending on certain conditions: (a) if reported in multiple states
and associated with pubic service property as per La state law, the water craft shall be assessed by the La Tax Commission
and allocated as per current state law, (b) if not reported in any other state and held by a La company reported as personal
property in one location in the state, the water craft shall be assessed in the parish in which the owner or holder is
domiciled, (c) if the water craft is not covered by (a) & (b) above it shall be assessed in the parish where physically located a
one minute after midnight on January first of the tax year.
Effective January 1, 2019.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

The bill appears to intend to treat the assessment of commercial water craft considered public service property as those
water craft are currently treated: Tax Commission assessment and allocation to parishes pursuant to current state law. The
bill specifies assessment treatment of other commercial water craft, not considered public service property. It is uncertain if
these provisions will change the allocation of assessed value of these water craft from what would otherwise occur under
current law. To the extent assessed values are reallocated among taxing jurisdictions millage adjustments would redistribute
tax burdens among properties within and between parishes.
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Provides for the assessment for certain commercial marine vessels and other commercial water craft that operate solely on
inland waterways
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