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HB 19 Engrossed 2018 Regular Session Carpenter

Abstract:  Provides for calculation of retirement benefits for years of creditable service in the
Registrars of Voters Employees' Retirement System (ROVERS).

Present law provides that the annual amount of the retirement allowance for any member of
ROVERS who upon retirement has less than 30 years of creditable service shall be 3% of the average
final compensation for each year of creditable service.  Proposed law restricts the application of the
3% allowance to creditable service in ROVERS.
 
Present law further provides that the annual amount of the retirement allowance for any member of
ROVERS who upon retirement has at least 30 years of creditable service, with at least 20 years of
creditable service in ROVERS, shall be 3-1/3% of the average final compensation for each year of
creditable service.  Proposed law restricts the application of the 3-1/3% allowance to creditable
service in ROVERS.

Effective July 1, 2018.

(Amends R.S. 11:2165.5(A))

Summary of Amendments Adopted by House

The Committee Amendments Proposed by House Committee on Retirement to the original bill:

1. Restrict applicability of 3% accrual rate to years of creditable service in ROVERS for
members who have less than 30 years of creditable service upon retirement.


