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Present law creates the Fisherman’s Gear Compensation Fund to pay compensation for damages suffered by a commercial
fisherman as a result of hitting or snagging on an obstruction or a hazard in waters of the state resulting from natural
occurrences, oil and gas activities, or other activities where the obstruction is unknown. Provides for the existence of the
Fisherman’s Gear Compensation Fund and that payments into the Underwater Obstruction Removal Fund shall cease June
30, 2018.
Proposed law extends payments into the Underwater Obstruction Removal Fund from June 30, 2018 to June 30, 2022 and
extends the existence of the Fisherman’s Gear Compensation Fund from June 30, 2018 to June 30, 2022.

 Effective upon governor's signature.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There will be no impact as a result of the proposed legislation. The statutorily dedicated Fisherman’s Gear Compensation
Fund administered by the Department of Natural Resources is currently funded by fees assessed on lessees of state mineral
leases and grantees of state pipeline right-of-way in the coastal zone of Louisiana on a per unit basis. The department levies
the fees when the balance of the fund reaches $250,000 or below. In FY 17, the threshold was triggered and the department
collected approximately $2.3 M.
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