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Present law provides for quarterly payments which must be endorsed by the parent of the recipient. Proposed law provides
for two payments annually with deposits made upon parental approval. Further provides for scholarship to be withheld if
parent does not approve the payment. Present law requires an annual report be submitted to the Department of Education
by January first each year and to the Department of Revenue by February first. Proposed law extends the submission date
by 30 days.

Effective January 1, 2020.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

Proposed law provides for changes to the payment and reporting methodology. It does not affect the total amount or the
timing of the tax credit granted.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides for the individual income tax credit for donations to school tuition organizations. (1/1/20)
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$0 $0 $0 $0 $0 $0
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EG NO IMPACT   See Note Page 1 of 1

Gregory V. Albrecht
Chief Economist

Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S & H} 6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S & H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}


