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Present law levies a tax of $3.50 per gram of marijuana, and requires the use of a tax stamp provided by the Department of
Revenue to be affixed to every gram or unit of marijuana for verification of payment.

Proposed law repeals the excise tax on marijuana and the requirement for the tax stamp, as well as tax penalties.

Effective if and when HB 485 of the 2019 Regular Session becomes effective. This bill imposes an excise tax on the
wholesale sales of cannabis in the state. The most recent version of HB 485 at the time of writing this fiscal note
(Engrossed) provides an effective date of January 1, 2020.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

LDR reports that total net collections via tax stamps for marijuana and controlled dangerous substances since FY14 amount
to approximately $10,000 in total over the five-year period. The anticipated impact of proposed law on general fund
revenues is negligible.
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Repeals the marijuana tax levied on certain dealers and repeals provisions related to tax stamps which evidence payment of
the tax
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