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SENATE COMMITTEE AMENDMENTS
2021 Regular Session
Amendments proposed by Senate Committee on Revenue and Fiscal Affairs to Original
Senate Bill No. 8 by Senator Peacock

AMENDMENT NO. 1

On page 1, line 2, delete "R.S. 47:6035(1)" and insert "R.S. 47:6035"

AMENDMENT NO. 2

On page 1, line 4, after "credit" insert "for vehicle purchases"

AMENDMENT NO. 3

On page 1, line 6, delete "R.S. 47:6035(I)" and insert "R.S. 47:6035"

AMENDMENT NO. 4

On page 1, delete lines 7 through 12 and insert:
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"§6035. Tax credit for converstonof-vehictes—to—alternative—fuelusage

investments in qualified clean-burning motor vehicle fuel
property

A. The intent of this Section is to provide an incentive to persons or
corporations to invest in qualified clean-burning motor vehicle fuel property.
Any person or corporation purchasing such and installing qualified clean-
burning motor vehicle fuel property as specified in this Section shall be
allowed a nonrefundable credit against income tax liability as determined
pursuant to Subsection C of this Section.

B. Asused in this Section, the following words and phrases shall have
the meaning ascribed to them in this Subsection unless the context clearly
indicates otherwise:

(1) "Alternative fuel" means electricity, natural gas, liquified
petroleum gas, and any nonethanol based advanced biofuel. “Adtermattve
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(2) "ost of qualified clean-burning motor vehicle fuel property"

shall mean anyofthefoltowing:
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te)The the cost of property that is directly related to the delivery of
an alternative fuel into the fuel tank of motor vehicles propelled by
alternative fuel, including compression equipment, storage tanks, and
dispensing units for alternative fuel at the point where the fuel is delivered,
provided the property is installed and located in this state and no credit has
been previously claimed on the cost of such property. The cost of property
that is directly related to the delivery of an alternative fuel into the fuel tank
of motor vehicles propelled by alternative fuel shall not include costs
associated with exploration and development activities necessary for severing
natural resources from the soil or ground or costs associated with fueling
station infrastructure that is not directly related to the delivery of an
alternative fuel into the fuel tank of motor vehicles.
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C.t1 The credit provided for in this Section shall be allowed against

individual or corporate income tax for the taxable period in which the
qualified clean-burning motor vehicle fuel property;—as—defmed—mn

Subparagraphs(B)(2)tayand(cjofthis-Subsection; is purchased and installed

and shall be equal to thirty percent of the cost of the qualified clean-burning
motor vehicle fuel property.
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G- The secretary of the Department of Revenue in consultation with
the secretary of the Department of Natural Resources shall promulgate rules
and regulations in accordance with the Administrative Procedure Act as are
necessary to implement the provisions of this Section.
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t E. The credit provided for pursuant to the provisions of this Section
shall terminate and shall have no effect beginning January 1, 2022."
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