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Proposed law requires that the Louisiana Department of Revenue (LDR) accept virtual currency as a form of payment for all
taxes, licenses, fees, penalties, and interest due to the state that have been delegated to the department for collection no
later than January 1, 2024.

LDR estimates the implementation of this proposed law will result in approximately $200,000 in additional expenditures to
add a new payment processor that handles virtual currency, build interfaces for computer system development and
modification, and perform testing so the new payment processing system can interact with current systems. The costs
provided assumes LDR will not hold the virtual currency, but will use a payment processor that will immediately convert the
virtual currency into U.S. Dollars, then deposit the U.S. dollars into a state account.

There is no anticipated direct material effect on governmental revenues as a result of this measure. LDR indicates that the
costs associated with paying in virtual currency such as transaction fees, network fees, and minor fees will be passed on to
the taxpayer making the payment.

REVENUE EXPLANATION
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Requires the Department of Revenue to accept virtual currency as a form of payment of taxes, licenses, fees, penalties, and
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