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Proposed law reduces the minimum age for initial qualification of for an M.J. Foster Promise Award from 21 to 18, beginning
with the 2023-2024 academic year.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

Per law, appropriations for the M.J. Foster Promise Program are limited to $10 M for students enrolled in public
postsecondary education institutions and $500,000 for students enrolled in proprietary schools. The proposed legislation
expands the number of students eligible for program awards to include students who are 18 to 20 years of age beginning in
FY 24. If available funding is not sufficient to fully fund all eligible award recipients, awards shall be provided to eligible
students in the order that applications are received, with priority given to prior award recipients who are continuing in a
qualified program.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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