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Proposed law changes the rate filing requirement for certain property, casualty, and liability policies by requiring every
insurer to file with the Commissioner of Insurance all rates, supplementary rate information, and all supporting information
for risks and rates deemed approved unless the Commissioner notifies the insurer within 30 days (competitive market) or 60
days (noncompetitive market) from receiving the rate filing. Under proposed law, if a rate filing is inadequate or unfairly
discriminatory, the commissioner may direct the insurer to collect additional premiums to ensure that the rate is adequate or
require the insurer to provide the insured a refund of any sums deemed to be discriminatory. Proposed law provides
proposed law is not to be interpreted as to create a private cause of action. Proposed law effective on 8/01/2024.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. Proposed law
changes the rate filing requirement for certain property, casualty, and liability policies by requiring every insurer to file with
the Commissioner of Insurance all rates, supplementary rate information, and all supporting information for risks.
Furthermore, the proposed law deems the rates approved unless the commissioner notifies the insurer within 30 days
(competitive market) or 60 days (noncompetitive market) from receiving the rate filing. This measure does not impact the
workload within the LA Department of Insurance (LDI).

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides for certain processes relative to rate making. (8/1/24)
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