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Proposed law creates the LA Commemorative Pet Stamp Program which will be regulated by the LA Pet Overpopulation
Advisory Council. Creates a fund in the state treasury, to be known as the Commemorative Pet Stamp Fund. Proposed law
provides that the funds would be used by the council to support its spay and neuter programs and other related projects.
Proposed law authorizes the council to promote the commemorative pet stamps for no less than $15 for residents and
nonresidents. Proposed law provides that the council may distribute the monies annually to qualified entities in support of
their spay and neuter operations. Proposed law authorizes the council to expend no more than 15% of the revenues received
annually pursuant for promotion, marketing, and administrative costs associated with such program. Proposed law requires
the chairman of the council to maintain a checking account in a LA licensed banking establishment for money transferred
from the fund pursuant to the program. Requires the chairman to maintain financial records and submit a copy of such
records to the legislative auditor for inspection within twenty business days of the close of the fiscal year.

The proposed law is anticipated to increase annual expenditures at the Legislative Auditor’s Office by approximately $4,800
per year. This measure requires the Legislative Auditor to inspect the financial records of the LA Pet Overpopulation
Advisory Council. The Auditor estimates that this inspection will require 40 hours of work at $120 per hour, for a total of
$4,800 per year.

The proposed law also created the Commemorative Pet Stamp Fund. Creating a new statutory dedication within the state
treasury will result in a marginal workload increase for the Department of Treasury, which can generally be absorbed within
existing resources. However, to the extent other legislative instruments create new statutory dedications, there may be
material additional costs associated with the aggregate effort to administer these funds. The Treasury performs fund
accounting, financial reporting, banking and custodial functions for 443 special funds. When unable to absorb additional
workload with existing resources, the Treasury anticipates it will be required to add one T.O. position at a total personnel
services cost of approximately $95,000, plus approximately $2,450 for a one-time purchase of office equipment. These
expenditures are assumed to be SGR in this fiscal note.

There is no anticipated direct material effect on governmental revenues as a result of this measure. Proposed law creates
the Commemorative Pet Stamp Fund but does not provide a recurring source of revenues. Monies deposited into the fund
will be contingent upon donations, gifts, and grants.
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