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Proposed law requires a political subdivision that is established by statute and that at any point in the current or immediately
prior year had total outstanding judgments in excess of $7.5 M to report to the legislative auditor, using uniform,
standardized, and consistent forms and terminology developed by the auditor, a complete list of all outstanding judgments.
Proposed law requires the legislative auditor to compile the reports into a single biennial report and to submit this report to
the Joint Legislative Committee on the Budget and the governor by December 1st. The reporting requirements shall
terminate on January 1, 2031. Proposed law shall not apply to any political subdivision created by home rule charter or
governed by a police jury.

The proposed legislation is anticipated to increase expenditures in the Auditor’s Office by approximately $84,000 (salaries
and benefits) per year associated with hiring an auditor in its Local Government Services section. This measure requires that
political subdivisions with total outstanding judgments exceeding $7.5 M in the current or previous year must report certain
information annually to the legislative auditor by September 30th. The auditor will compile the reports into a single biennial
report and submit it to the Joint Legislative Committee on the Budget and the governor by December 1st.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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Provides relative to reporting requirements for political subdivisions associated with outstanding judgments
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