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SENATE BILL NO. 286

BY SENATOR DUPLESSIS

AN ACT

To amend and reenact the introductory paragraph of R.S. 33:2740.3(A) and 2740.3(A)(2),
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(C)(1), (F), and (H) and to enact R.S. 33:2740.3(G)(5), relative to the Downtown
Development District of the city of New Orleans; to provide relative to the
appointment of members of the board of commissioners of the Downtown
Development District of the city of New Orleans; to provide relative to the term of
the special tax authorized to be levied by the city of New Orleans for the district; to
provide for the disbursement of the proceeds of the special tax; to provide for the
classification of the district as a political subdivision; to provide relative to the
payment of bonds payable from the special tax; to provide for voter approval for the
levy of taxes or the issuance of bonds; to provide for an effective date; and to provide
for related matters.

Notice of intention to introduce this Act has been published.

Be it enacted by the Legislature of Louisiana:

Section 1. The introductory paragraph of R.S. 33:2740.3(A) and 2740.3(A)(2),

(C)(1), (F), and (H) are hereby amended and reenacted and R.S. 33:2740.3(G)(5) is hereby

enacted to read as follows:

§2740.3. The Downtown Development District of the City of New Orleans; creation,
composition, and powers; preparation of plans; levy of ad valorem
taxes and issuance of bonds

A.(1) There shall be, and there hereby is, created a special taxing district,

which shall be a political subdivision, within the city of New Orleans comprised

of all the territory within the following prescribed boundaries:

* * *

(2) The special taxing district shall be a political subdivision of the state

known as and is hereby designated the Downtown Development District of the City

of New Orleans, hereinafter in this Section referred to as the "district", the creation
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to be effective January 1, 1975.
* * *

C.(1) The board shall be composed of eleven members, at least five of whom
shall be qualified voters of the city of New Orleans, and shall have their principal
place of business in, or own property in, the district. Each board member shall be
subject to confirmation by the New Orleans city council.

(a) The members of the board shall possess additional qualifications and shall
be appointed as follows:

(i) Two of the members shall be appointed by the mayor of the city of New

Orleans.
(i1) One of the members shall be appointed by the New Orleans city council

member representing €ity-Counetl District B of the New Orleans city council.

(ii1) One of the members shall be appointed by New Orleans & Company.

(iv) Two of the members shall be appointed by the New Orleans Chamber of

(vii) One of the members shall be appointed by the member or members of
the Louisiana House of Representatives whorepresent representing the district.
(viii) Two of the members shall be appointed by the member or members of

the Louisiana Senate whorepresent representing the district.

(b) OPOT]
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ret: Using the

initial staggered terms of each appointed member as established by the district

in September 2025, any newly appointed or reappointed board member shall

serve a term of five years, provided that if at the expiration of any term of office

of any board member a successor thereto has not been elected, then the member

whose term of office has expired shall continue to hold office until the successor

shall be appointed.

F. The city council, in addition to all other taxes which it is now or hereafter
may be authorized by law to levy and collect, is hereby authorized to levy and collect
as hereinafter specifically provided for a term not to exceed fifty years fromrand-after

ton, in the

same manner and at the same time as all other ad valorem taxes on property subject
to taxation by the city are levied and collected, a special ad valorem tax upon all

taxable real property situated within the boundaries of the core-arcadevetopment
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district.

theprocedurespreseribedimnrthis-Sectron: The proceeds of the tax shall be used solely

and exclusively for the purposes and benefit of the district. Tire Beginning with

revenues of such tax for the year 2027, and thereafter, the proceeds of the tax

shall be paid over to the Boardof Erqurdatron;City Pebt; district day by day as the

same are collected and received by the appropriate officials of the city of New

Orleans and maintained by the district in a separate account. Thetaxproceedsshatt

G.(1) * * *

(5) In the event that bonds pavable from the special tax authorized,

levied, and collected pursuant to the provisions of this Section have been issued,

the district shall transfer to the Board of Liquidation, City Debt, from the first

revenues of such tax received in any calendar year, a sum equal to the principal

and interest payable on the bonds in that calendar year. After such amount of

the revenues of the tax have actually been transferred to the Board of

Liquidation, City Debt, then all revenues of the tax remaining in that year shall

be retained by the district and free for expenditure by the district for the

purposes for which the tax was authorized by the voters.

H. Notwithstanding any other provision of this Section to the contrary, no tax
authorized in this Section shall be levied and no bonds shall be issued unless and
until the maximum amount of the tax and the maximum amount of the bonds has
been approved by a majority of the electors of the district voting thereon mrtheetty

of NewOrleans in an election called for that purpose. No bonds issued pursuant to
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this Section shall be general obligations of the state of Louisiana, the parish of
Orleans, or the city of New Orleans.
* * *

Section 2. This Act shall become effective upon signature by the governor or, if not
signed by the governor, upon expiration of the time for bills to become law without signature
by the governor, as provided by Article III, Section 18 of the Constitution of Louisiana. If
vetoed by the governor and subsequently approved by the legislature, this Act shall become

effective on the day following such approval.

PRESIDENT OF THE SENATE

SPEAKER OF THE HOUSE OF REPRESENTATIVES

GOVERNOR OF THE STATE OF LOUISIANA

APPROVED:
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