DIGEST

The digest printed below was prepared by House Legislative Services. It constitutes no part of
the legidative instrument. The keyword, one-liner, abstract, and digest do not constitute part of
the law or proof or indiciaof legidative intent. [R.S. 1:13(B) and 24:177(E)]

Peterson HB No. 962
Abstract: Creates the Statewide Educational Facilities Fund in the state treasury.

Proposed law creates the Statewide Educational Facilities Fund in the state treasury. Interest
earned on investment of moniesin the fund shall be deposited in and credited to the fund. Any
unexpended and unencumbered moniesin the fund at the end of the fiscal year shall remainin

the fund.

Proposed law provides that, beginning Dec. 31, 2008, the state treasurer shall each fiscal year
deposit into the fund:

@D 10% of the avails from corporate income taxes, up to $20 million.
2 The first $20 million collected from the avails of the state sales and use tax.
(©)) $20 million of the franchise fees from riverboat gaming activities.

Proposed law further provides that moniesin the fund shall be used solely for purposes of the
L ouisiana Statewide Educational Facilities Authority.

Effective July 1, 2008.

(Adds R.S. 39:100.62)



