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SENATE FLOOR AMENDMENTS

Amendments proposed by Senator M arionneaux to Engrossed Senate Bill No. 87 by Senator

Shaw

AMENDMENT NO. 1

On page 1, at the end of line 2, insert: "phased-in"

AMENDMENT NO. 2

On page 1, delete lines 6 through 17, and on page 2, delete line 1, and insert:

"832. Ratesof tax

A. Onindividuals. (1) For tax yearsbeginning prior to January 1, 2009,
the tax to be assessed, levied, collected, and paid upon the taxable income of an
individual shall be computed at the following rates:

t4)(a) Two percent on that portion of the first twelve thousand five hundred
dollars of net income which isin excess of the credits against net income provided
forinR.S. 47:79;

2)(b) Four percent on the next twelve thousand five hundred dollars of net
income;

3)(c) Six percent on any amount of net income in excess of twenty-five
thousand dollars of net income.

(2) Thetax to be assessed, levied, collected, and paid upon the taxable
incomeof an individual shall becomputed for thefollowing tax year sasfollows:

(a) For tax year sbeginning during 2009, thetax shall becomputed at the
ratesand bracketsprovided for in Paragraph (1) of this Subsection, lesstwenty-
five percent of the savings which would occur if the individual's tax was
calculated using the rates and brackets provided for in Paragraph (3) of this
Subsection.

(b) For tax year sbeginningduring 2010, thetax shall becomputed at the
rates and brackets provided for in Paragraph (1) of this Subsection, less fifty
per cent of the savings which would occur if theindividual'stax was calculated
using therates and brackets provided for in Paragraph (3) of this Subsection.

(c) For tax year sbeginning during 2011, thetax shall be computed at the
rates and brackets provided for in Paragraph (1) of this Subsection, less
seventy-fiveper cent of thesavingswhich would occur if theindividual' stax was
calculated using the rates and brackets provided for in Paragraph (3) of this
Subsection.

(3) For tax years beginning on and after January 1, 2012, thetax to be
assessed, levied, collected, and paid upon the taxable income of an individual
shall be computed at the following rates.

(a) Onepercent on that portion of thefir st twelvethousand five hundr ed
dollars of net income which is in excess of the credits against net income
provided for in R.S. 47:79;

(b) Four percent on thenext twenty-fivethousand dollar sof net income;

(c) Six percent on any amount of net income in excess of thirty-seven
thousand five hundred dollars of net income."
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