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Proposed law creates the Statewide Educational Facilities Fund.  Beginning Dec. 31, 2008, each fiscal year the state treasurer
shall deposit into the fund:
(1) 10% of the avails from corporate income taxes, up to $20 million.
(2) The first $20 million collected from the avails of the state sales and use tax.
(3) $20 million of the franchise fees from riverboat gaming activities.
Unused balances are retained in the Fund.

Monies in the fund shall be used solely for purposes of the Louisiana Statewide Educational Facilities Authority.

Effective on July 1, 2008.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

Statutory dedications will increase by $60 million each year, and a like amount of revenue will be foregone by the state 
general fund, as a result of the proposed legislation.  Monies deposited in the fund will come from the following three sources
of state general fund revenue:  $20 million from corporate income taxes, $20 million from sales and use taxes, and $20 
million from riverboat gaming.   The total amount of revenue collected from each of the three sources each year that is 
deposited to the state general fund significantly exceeds $20 million.  Therefore, the maximum total allocation of $60 million
will be deposited into the Statewide Educational Facilities Fund annually.
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Establishes the Louisiana Statewide Educational Facilities Fund
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